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Fox & Hound Restaurant Group Announces Newcagle PartnersLP and Sted Partnersll, LP
Increase Offer Priceto $1550 Per Share

WICHITA, Kan., Dec. 28, 2005(PRIMEZONE) -- Fox & HoundRestaurant Group (Nasdag:FOXX)
announe&d that Newcastle Partners, LP and Steel Partners 1, LP informed the Company tha they have
increased the price they are willing to pay to acquire the Company, pursuant to a negotiated tende
offer/merger, to $1550 per sharein cash. On December 20, 2005,Newcastle, Steel and F&H
Acquisition Corp. publicly announed tha they had placed into escrow amerger agreement indicating
thar willingness to offer to acquire Fox & Houndby negotiated tende offer/merger for $14.50 pe
share in cash. Theescrowed merge agreement has been amended to reflect theincreased proposd
purchase price. The Company further announed that, in accordance with the terms and conditionsof
tha certain Letter of Intent dated Octobe 4, 2005,between the Company and Levine Leichtman
Capital Partners ("LLCP"), as amended (the"LL CP Letter of Intent"), the Company's Board of
Directors has deermined that the offer to enter into a negotiated tendea offer/merger for $1550 pe
sharein cash isa supeior offer to theexisting offer of LLCP. Unde theterms of the LLCP Letter of
Intent, LLCP has five busness days to match or propos an aterndive transaction.

This press release contains certain forward-looking statements within the meaning of Section 27A of
the Securities Act of 1933,as amended, and Section 21E of the Securities ExchangeAct of 1934,as
amended, which are intended to be covered by the safe harbors created thereby.

Althoughthe Company bdieves tha the assumptionsundelying theforward-looking statements
contained herein are reasonable, any of the assumptionscould beinaccurate, and, therefore, there can
be no assurance tha the forward-looking statements induded in this report will proveto beaccurate.
Our actud results may differ materially fromtheforward-looking statements contained herein. Factors
tha could cause actud resultsto differ fromtheresults discussed in theforward-looking statements
indude butare notlimited to, potential increases in food, alcohol, labor, and other opeating cods,
changesin competition, theinability to find suitable new locations changesin consumer preferences
or spending paterns changes in demographic trends the effectiveness of our opeaating and growth
initiatives and promotiond efforts, and changes in government regulation. Further information about
thefactors tha might affect the Company'sfinanda and other resultsisinduded in the Company's 10-
K and 10-Q, filed with the Securities and Exchange Commission. In light of the significant
uncertainties inherent in theforward-looking statements induded herein, theindugon of such
information should not beregarded as arepresentation by the Company or any other person tha the
objectives and plans of the Company will beachieved.
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